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_ah{]Y_dXK�MOXK�XOLY�XO\Z[d_X}�^_ONOXY�6B:#�TO�U^Z^TfMf�YZ[d_X}X�PKU]^[^�ZÄON�^ZVaX^]fW�NYLa�
\ZVK]XY\]S�_[d]S]�Z[YNd_KTfMfW^�U�Z[Y_ONOXf�YZ[K_a�\�_abXK{OXfW�NÅ_YN^�_[dMOXf%�B[YNd_KTfMf�
Z[Y_ONO�YZ[K_^�_a\]K_OXfW�XY_e�PKU]^[a%�AN�NYLa�YNO\VdXf�_KNXe�PKU]^[a�ZÄO\]d_d�L}xO]�ZÅ_YNXf�
NYLK�\ZVK]XY\]S%�5OVd�NYLK�\ZVK]XY\]S�L}xf�YZ}]�YNO�NXO�NY[^{OXf�XY_}�_aRY]Y_OXe�PKU]^[a�
U^Z^TfMfW^%
8KU]^[K�L^NO�bZ[KMY_dXK�_�\Y^VKN^�\�_aRVdvUY^�{%�+('&)''0�DL%#�U]O[Y^�\O�Z[Y_dN}Tf�X}U]O[d�
^\]KXY_OXf�bdUYXK�{%�,-*&(00(�DL%#�Y�h{O]XSM]_f#�_O�bX}Xf�ZYbN}TvfMR�ZÄONZS\Å#�Z[Y�X}U]O[e�_aL[KXe�
h{O]Xf�TONXY]Ua#�_O�bX}Xf�ZYbN}TvfMR�ZÄONZS\Å%�CY_X}x�L^NO�_O�PKU]^ÄO�^ZVK]X}X�BYUaX�9OXO[dVXfRY�
PSXKX{XfRY�ÄONS]OV\]_f�U�TONXY]XeW^�ZY\]^Z^�ZÄS�^ZVK]~Y_dXf�X}U]O[yMR�^\]KXY_OXf�bdUYXK�{%�
,/-&(00)�DL%#�Y�NKXfMR�b�ZÄfTWÅ#�_O�bX}Xf�ZYbN}TvfMR�ZÄONZS\Å#�_�KU]^dVXfW�bX}Xf%
6Y[^{OXf�PKU]^[a�Z[Y_ONO�Z[YNd_KTfMf�Y\YLX}�Z[Y]S�ZYNZS\^�ZY_}ÄOXe�Y\YLa�U^Z^TfMfRY�XOLY�TKUY�
NYZY[^{OXe�Z\KXf�Z[Y\]ÄONXSM]_fW�N[xS]OVO�ZYv]Y_Xf�VSMOXMO%
BY_SXXY\]�bKZVK]S]�TO�\ZVX}XK�NXOW�YNOZ\dXf�ZÄf\V^vXe�{d\]Ua�b�h{]^�U^Z^TfMfRY%
DWV^_Xf�\][KXa�\O�NYRYNVa#�xO�ZVK]LK�L^NO�Z[Y_ONOXK�XK�{f\VY�h{]^�^_ONOXe�Z[YNd_KTfMfW�_O�PKU]^ÄO�
LOb�YRVON^�XK�{f\VY�h{]^�^_ONOXe�_�bdRVK_f�]e]Y�\WVY^_a#�ZÄS{OWx�ZVX}Xf�L^NO�LOb�_yTSWUa�
ZY_KxY_dXY�bK�ZVK]L^�bK�ZVX}Xf�ZÄONW}]^�]e]Y�\WVY^_a%�?^\f�\O�_vKU�TONXK]�Y�{f\VY�h{]^�b_OÄOTX}Xe�
bZÅ\YLOW�^WYx~^TfMfW�NdVUY_y�ZÄf\]^Z�ZYNVO�j�0-�bdUYXK�Y�6B:%�Hd[Y_O~�\O�W^\f�TONXK]�Y�h{O]�
_ONOXy�_�]^bOW\U^%
B[YNd_KTfMf�Z[YRVKv^TO#�xO�XOXf�XO\ZYVORVS_yW�ZVd]MOW�6B:�K�_�ZÄfZKN}#�xO�La�\O�TfW�_�Z[ÅL}R^�
][_dXf�\WV^_XfRY�_b]KR^�\]KV#�]^]Y�SXPY[WKMS�XOZ[YNVOX}�\N}Vf�U^Z^TfMfW^%�BYU^N�\O�\]KXO�Z[YNd_KTfMf�
XO\ZYVORVS_yW�ZVd]MOW�NKX}�NVO�j�('-K�bdUYXK�Y�6B:#�TO�U^Z^TfMf�YZ[d_X}X�^R[KNS]�Z[YNd_KTfMfW^�
bK�bNKXS]OVXe�ZVX}Xf�U^ZXf�MOX^�LOb�6B:�K�hR[KN^�\KWY]Xe�6B:�Z[Y_e\]�ZÄfWY�XK�LKXUY_Xf�h{O]�
Wf\]X}�ZÄf\V^vXeRY�\Z[d_MO�NKX}�NVO�j�('0K�bdUYXK�Y�6B:%�HKZVKMOXfW�U^ZXf�MOXa�_O�_yvS�6B:�XK�
LKXUY_Xf�h{O]�\Z[d_MO�NKX}�Z[YNd_KTfMfRY�K�bKZVKMOXfW�U^ZXf�MOXa�LOb�6B:�Z[YNd_KTfMfW^�L^NO�
ZY_KxY_dXY�bK�\ZVX}Xf�bd_KbU^�U^Z^TfMfRY�^R[KNS]�\TONXKXY^�MOX^%
HdVYRa�XOT\Y^�\TONXdXa%
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(%� B[YNd_KTfMf�TO�ZY_SXOX�bKZVK]S]�U^Z^TfMfW^�\WV^_Xf�ZYU^]^�_O�_yvS�'#,���b�MOXa�ZÄONW}]^�UY^Z}�NVO�
{V%�;;;%�YN\]%�(�LOb�6B:�bK�UKxNy�S�bKZY{K]y�NOX�Z[YNVOXf�\�YNO_bNdXfW�ZÄONW}]^�UY^Z}%

)%� @OL^NO$VS�PKU]^[K�^R[KbOXK�_�NYL}�\ZVK]XY\]S#�TO�U^Z^TfMf�ZY_SXOX�bKZVK]S]�Z[YNd_KTfMfW^�h[YU�
b�Z[YNVOXf�_O�_yvS�'#'(,� �b�NV^xXe�{d\]Ua�LOb�6B:�bK�UKxNy�S�bKZY{K]y�NOX�Z[YNVOXf%

*%� G�ZÄfZKN}�XONYN[xOXf�]O[WfX^�U�YN\][KX}Xf�_KNa#�U]O[d�\O�Z[YTO_SVK�_�bd[^{Xf�NYL}#�TO�Z[YNd_KTfMf�
ZY_SXOX�bKZVK]S]�U^Z^TfMfW^�\WV^_Xf�ZYU^]^�_O�_yvS�'#( �b�MOXa�bK�UKxNy�S�bKZY{K]y�NOX�Z[YNVOXf�K�
bK�UKxNy�TONXY]VS_y�ZÄfZKN%

+%� DWV^_Xf�ZYU^]a�\O�XObKZY{f]d_KTf�XK�XdR[KN^�ZÄfZKNX}�_bXSUVe�vUYNa#�U]O[Y^�VbO�_aWdRK]�
\KWY\]K]X}%

/(� DWV^_Xf�ZYU^]a�TO�U^Z^TfMf�YZ[d_X}X�bKZY{f\]�Z[Y]S�ZYRVONd_MO�Z[YNd_KTfMfRY%
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6YVYxUK�ZVK]XY\]S�Z[d_XfRY�TONXdXf�NVO�j�+(�bdUYXK�{%�()/&)'''�DL%#�Y�YLMfMR�!YLOMXf�bÄfbOXf"#�
_O�bX}Xf�ZYbN}TvfMR�ZÄONZS\Å%�A�^bK_ÄOXf�]e]Y�\WVY^_a�[YbRYNVK�CKNK�W}\]\UeRY�YL_YN^�A\][K_K�$�
<SR�^\XO\OXfW�{%1%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% #�bO�NXO%%%%%%%%%%%%%%%%%%%%%%%%

6VO�j�(.-,�YL{KX\UeRY�bdUYXfU^#�\WV^_Xf�\][KXa�XK�\OLO�ZÄO_bKVa�XOLObZO{f�bW}Xa�YUYVXY\]f%�BÄON�
^bK_ÄOXfW�\WVY^_a�\][KXa�b_dxSVa�ZVX}�RY\ZYNdÄ\UY^#�OUYXYWSMUY^�S�PKU]SMUY^�\S]^KMS�K�T\Y^�\S�ZVX}�
_}NYWa�YUYVXY\]f�\WVY^_a#�TKUYx�S�YUYVXY\]f#�U]O[e�WYRY^�ZY�^bK_ÄOXf�]e]Y�\WVY^_a�XK\]K]%
DWV^_Xf�\][KXa�\O�NdVO�NYRYNVa�_O�\Wa\V^�j�(.+'�YN\]%�)�K�*�YL{KX\UeRY�bdUYXfU^#�xO�_aV^{^Tf�
ZÄSTO]f�XKLfNUa#�U]O[d�_aTKNÄ^TO�YL\KR�Xd_[R^�\WVY^_a�TSXyWS�\VY_a#�S�ZÄSTO]f�XKLfNUa�\�NYNK]UOW�
XOLY�YNMRaVUY^#�S�UNax�NYNK]OU�{S�YNMRaVUK�ZYN\]K]X}�XOW}Xf�ZYNWfXUa�XKLfNUa�
HW}XS]�XOLY�NYZVXS]�]^]Y�\WVY^_^�WYRY^�\WV^_Xf�\][KXa�ZY^bO�PY[WY^�Zf\OWXyMR�NYNK]UÅ#�U]O[e�
L^NY^�_bO\]^ZX}�{f\VY_dXa#�_y\VY_X}�Z[YRVdvOXa�bK�NYNK]OU�]e]Y�\WVY^_a�K�ZYNOZ\dXa�YZ[d_X}XyWS�
bd\]^ZMS�\WV^_XfMR�\][KX%�HK�Zf\OWXY^�PY[W^�XOL^NO�Z[Y�]OX]Y�h{OV�ZY_KxY_dXK�_yW}XK�O$�
WKSVY_yMR�{S�TSXyMR�OVOU][YXSMUyMR�bZ[d_%
DWV^_Xf�_b]KR�VbO�^UYX{S]�Zf\OWXY^�NYRYNY^�\WV^_XfMR�\][KX%
B[YNd_KTfMf�XOWÅxO�LOb�\Y^RVK\^�U^Z^TfMfRY�ZY\]Y^ZS]�\_d�Z[d_K#�KXS�ZÄO_e\]�\_e�ZY_SXXY\]S�ZVaXY^Mf�
b�]e]Y�\WVY^_a�]ÄO]f�\][KX}�KXS�XOXf�YZ[d_X}X�]^]Y�\WVY^_^�ZY\]Y^ZS]%
B[YNd_KTfMf�TO�ZY_SXOX�U^Z^TfMfW^�ZÄONVYxS]�\ObXKW�ZYNNYNK_K]OVÅ#�_O�U]O[eW#�_�\Y^VKN^�
\�^\]KXY_OXfW�j�(',�bdUYXK�{%�(*+&)'(-�DL%#�Y�bKNd_dXf�_OÄOTXyMR�bKUdbOU#�^_ONO�ZYNNYNK_K]OVO#�
TfWx�bK�ZVX}Xf�ZYNNYNd_Ua�^R[KNSV�_fMO�XOx�('� �b�MOVUY_e�MOXa�_OÄOTXe�bKUdbUa%
EK]Y�\WVY^_K�YL\KR^TO�hZVXe�^TONXdXf�Y�ZÄONW}]^�\WVY^_a�K�_vOMR�XdVOxS]Y\]OMR#�U]O[e�\][KXa�W}Va�
K�MR]}Va�_O�\WVY^_}�^TONXK]#�K�U]O[e�ZY_Kx^Tf�bK�NÅVOxS]e�Z[Y�bd_KbXY\]�]e]Y�\WVY^_a%�wdNXy�Z[YTO_�
\][KX�^{SX}Xy�ZÄS�TONXdXf�Y�]e]Y�\WVY^_}�KXS�Z[YTO_�^{SX}Xy�ZY�^bK_ÄOXf�]e]Y�\WVY^_a�XO\Wf�Ly]�
_aUVdNdX�_�[YbZY[^�\�_y\VY_XyWS�^\]KXY_OXfWS�]e]Y�\WVY^_a�K�XObKUVdNd�xdNXy�bd_KbOU�xdNXe�
bO�\][KX%
FUdxO$VS�\O�X}U]O[e�b�^\]KXY_OXf�]e]Y�\WVY^_a�bNdXVS_yW�!XSMY]XyW"#�ZY\Y^Nf�\O�_VS_�]e]Y�_KNa�
XK�Y\]K]Xf�^\]KXY_OXf�\WVY^_a�YLNYLX}�ZYNVO�j�,.-�YL{KX\UeRY�bdUYXfU^%
=^ZXf�\WVY^_KTO�_aRY]Y_OXK�_O�]ÄOMR�\]OTXYZS\OMR#�b�XSMRx�Z[YNd_KTfMf�YLN[xf�N_K�K�U^Z^TfMf�YLN[xf�
TONXY�_aRY]Y_OXf%
Bf\OWXY\]S�\O�ZY_Kx^Tf�bK�NY[^{OXe�S�_�ZÄfZKN}#�xO�U]O[dUYVS_�bO�\][KX�TOTf�NY[^{OXf�YNWf]XO#�{S�TSXKU�
bXOWYxXf%
DWV^_Xf�\][KXa�_y\VY_X}�\Y^RVK\f�\O�b_OÄOTX}XfW�MOVeRY�]O`]^�]e]Y�\WVY^_a�_�MOX][dVXfW�[OQS\][^�
\WV^_�bÄfbOXeW�NVO�ZVK]XyMR�K�h{SXXyMR�Z[d_XfMR�ZÄONZS\Å#�K�]Y�_{O]X}�_vOMR�ZÄfZKNXyMR�ZÄfVYR�
K�NYNK]UÅ#�bÄfbOXeW�NVO�bdUYXK�{f\VY�*+'&)'(,�DL%#�bdUYX�Y�b_Vdv]XfMR�ZYNWfXUdMR�h{SXXY\]S�
X}U]O[yMR�\WV^_#�^_OÄOT~Y_dXf�]}MR]Y�\WV^_�K�Y�[OQS\][^�\WV^_�!bdUYX�Y�[OQS\][^�\WV^_"#�TO$VS�
ZY_SXXY\]�]^]Y�\WVY^_^�^_OÄOTXS]�NdXK�]fW]Y�bdUYXOW%�COQS\][�\WV^_�TO�][_KVO�_OÄOTX}�ZÄf\]^ZXy

#%&$"'"��
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K�YL\KR^TO�hNKTO�bOTWeXK�Y�\WV^_XfMR�\][KXdMR#�ZÄONW}]^�\WVY^_a#�{f\OVXeW�YbXK{OXf�\WVY^_a�
K�Y�NK]^�ZYNZS\^�\WVY^_a%�DWV^_Xf�\][KXa�NdVO�Z[YRVKv^Tf#�xO�\U^]O{XY\]S�^_ONOXe�_�]e]Y�\WVY^_}�
XOZY_Kx^Tf�bK�YLMRYNXf�]KTOW\]_f�_O�\Wa\V^�ZÄf\V^vXyMR�^\]KXY_OXf�Z[d_XfMR�ZÄONZS\Å�K�^N}V^Tf�
\Y^RVK\�U�TOTSMR�^xS]f�K�b_OÄOTX}Xf�LOb�\]KXY_OXf�NKVvfMR�ZYNWfXOU%

(*%� EK]Y�\WVY^_K�XKLy_d�h{SXXY\]S�NXOW�TOTfRY�ZYNZS\^�YL}WK�\WV^_XfWS�\][KXKWS%�G�ZÄfZKN}#�
xO�O`S\]^TO�bdUYXXd�ZY_SXXY\]�b_OÄOTX}Xf#�XKLy_d�\WVY^_K�h{SXXY\]S�b_OÄOTX}XfW�_�MOX][dVXfW�
[OQS\][^�\WV^_�NVO�bdUYXK�{%�*+'&)'(,�DL%#�bdUYX�Y�[OQS\][^�\WV^_#�_O�bX}Xf�ZYbN}TvfMR�ZÄONZS\Å%

(+%� DWV^_Xf�\][KXa�\RYNX}�Z[YRVKv^Tf#�xO�\S�]^]Y�\WVY^_^�ZÄON�TOTfW�ZYNOZ\dXfW�ZÄO{O]Va#�K�xO�\�TOTfW�
YL\KROW�\Y^RVK\f%

G�A\][K_}�NXO1� G%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%NXO1

HK�Z[YNd_KTfMfRY1� HK�U^Z^TfMfRY1

4M%�?K[]SX�4ONXdÄ#�\]K[Y\]K ES]%�<WeXY�BÄfTWOXf#�P^XUMO

BÄfVYRa1

(%� EOMRXSMUd�\ZOMSPSUKMO�ZÄONW}]^�UY^Z}

)%� DObXKW�ZYNNYNK_K]OVÅ

#%&$"'"���
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BÄfVYRK�{%�(
UO�U^ZXf�\WVY^_}�{%%%%%%%%%%%%%%%%%%%%%%
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k� =K[Y\O[SO�Z}]SN_eÄY_d#�Z}]SWf\]Xd
k� CYb_Y[�2�)-''�WW
k� ?Y]Y[�bdxORY_y#�ZY{O]�_dVMÅ�2�+#�bOWXf�ZVaX�!5@9"
k� ALTOW�WY]Y[^�2�(*''�MW*
k� 7WS\Xf�XY[WK�7F�-
k� BÄO_YNY_UK�K^]YWK]SMUd
k� 7VOU][YXSMUy�\]KLSVSbK{Xf�\a\]eW�_{O]X}�L[bNY_eRY�K\S\]OX]K�K�K\S\]OX]K�Z[Y�[YbTObN�NY�
UYZMO#�K^]YWK]SMUy�Z[Y]SLVYUY_KMf�\a\]eW#�OVOU][YXSMUd�^bd_}[UK�NSPO[OXMSdV^#�
K^]YWK]SMUy�Z[Y]SZ[YUV^bY_y�\a\]eW#�RaN[K^VSMUy�K\S\]OX]#�OVOU][YXSMUy�\a\]eW�
[YbN}VOXf�L[bNXe�\fVa#�\a\]eW�b_av^TfMf�h{SXXY\]�OVOU][YXSMUeRY�\]KLSVSbK{XfRY�\a\]eW^�
XOLY�\a\]eWa�YLNYLXe

k� =YVK�b�VORUyMR�\VS]SX�Y�[YbW}[^�2�(-�ZKVMÅ
k� BKV^LXf�ZY{f]K{
k� 6_Y^bgXY_d�UVSWK]SbKMO�\�OVOU][YXSMUY^�[OQ^VKMf�K�\�MRVKbOXY^�\MR[dXUY^�\ZYV^TObNMO
k� BÄONXf�>76�\_}]VYWO]a
k� BÄONXf�WVRY_e�\_}]VYWO]a
k� 7VOU][SMUe�Y_VdNdXf�YUOX�_ZÄON^�K�_bKN^
k� 7VOU][SMUa�XK\]K_S]OVXd�K�_aRÄf_KXd�_X}Tvf�bZ}]Xd�b[Md]UK�_�LK[_}�_Yb^
k� BKUO]�\�W^V]SPhXU}XfW�_YVKX]OW�Z[Y�Y_VdNdXf�[dNSK�K�]OVOPYX^
k� :KXN\�P[OO
k� EOWZYWK]
k� BK[UY_KMf�\OXbY[a�_ZÄON^�K�_bKN^
k� HKNXf�\]}[K{
k� GaRÄf_dXf�ZÄONXfMR�\ONK{OU
k� GyvUY_}�XK\]K_S]OVXe�\ONKNVY�ÄSNS{O�K�\ZYV^TObNMO�\�LONO[Xf�YZ}[Y^
k� GaRÄf_KXe�][a\Ua�Y\]ÄSUY_K{O�{OVXfRY�\UVK
k� 5OX][dVXf�bKWaUdXf�\�NdVUY_yW�Y_VdNdXfW
k� 4K[_K�\]ÄfL[Xd
k� EgXY_KXd�\UVK�NVO�ZVK]Xe�_aRVdvUa
k� BY_SXXd�_yLK_K
k� HSWXf�UYVK�UYWZVO]

CX]rd[\f�MXMd^T`�^XaRMUJ�J�adZX^Nt�WJKfMTX^e)T]YWf�LNW`�^XaRMUJ�SN�YX[T`\W]\f�[U]oK`�
YZXMUX]oNWe�adZ]T`�WJ�0*�Vs[fLv�WNKX�MX�MX^ZnNWf�+**�\R[(�WJSN\pLQ�TRUXVN\Zv�^rN\Ws�
YZXPZJV]�C;?75�@uNMYUJLNW`�[NZ^R[�@U][4

DO[_S\Xf�Z[YRVfNUa�ZÄONOZ\KXe�_y[YLMOW�_�Xd\VON^TfMfW�[Yb\KR^�!BÄONZVKMOXy�\O[_S\�D]KXNK[N"1

k� HdUVKNXf�\O[_S\Xf�Z[YRVfNUK�$�Z[_Xf�ZY�)�VO]OMR#�*''''�UW#�ZY]e�UKxNyMR�*''''�UW�
XOLY�(�[YU

k� CYbvfÄOXd�\O[_S\Xf�Z[YRVfNUK�$�Z[_Xf�ZY�*�VO]OMR#�-''''�UW#�ZY]e�UKxNyMR�-''''�UW�
XOLY�)�[YUa

k� GyW}XK�WY]Y[Y_eRY�YVOTO�$�_�bd_S\VY\]S�XK�\O[_S\XfW�SX]O[_KV^�_YbSNVK
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